
  

  Please see our Financial Aid E-Guide for further instructions on these options 

 
2025-26 Financing Options 

Financial Aid Office ▪ 4001 W. McNichols Rd. ▪ Detroit, MI 48221 
Phone: 313-993-3350 ▪ Fax: 313-993-3347 ▪ finaid@udmercy.edu 

 
⁫  Direct Subsidized Loan Undergraduates Only 

• In the student’s name 
• Goes into repayment 6 months after the student graduates, leaves school or drops below half-time enrollment – 

whichever occurs first 
• No interest accrues on the loan while the student is enrolled at least half-time, however, the interest does begin 

to accrue 6 months after the student graduates, leaves school, 
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